REPORT FOR QUARTER ENDED 31°" MARCH 2008



HIGHLIGHTS

11 hole RC drill program completed at Tennant Creek Follow up
program of 20 holes planned for June 2008 to targahagnetic and
gravity features.

Preparation with Geoscience Australia to fly 1250 ihe km of
airborne EM over Pine Creek Orogen projects (Woolng Mount
Bundey and Rum Jungle) in June/July.

EL25832 granted at Rum Jungle ready for explorationduring
coming dry season.

Agreements being finalised for new ground acquisiin to
strengthen Pine Creek Orogen tenement portfolio.

1.0 Rum Jungle Project

During the quarter, EL 25832 was granted by theDdpartment of Primary Industry,
Fisheries and Mines. Exploration will commence lois tenement in conjunction with
follow up drilling on the adjoining EL 24866 durirthe coming dry season. Qasco
Surveys has delivered an ortho-rectified air photage of the project area to add to
the magnetic and radiometric database.

Sample turnaround from the assay laboratory has besv with results from the 84
hole RAB program in October still pending.

Air core drilling will initially be conducted alongadastral block firebreaks.

Preliminary ground work consisting of radiometricogpecting and sampling will
commence in the"? quarter with a combined air core/RC drill prograrh over
5000m planned for the®3quarter. An airborne EM program at 400m line spg@is
part of the larger Geoscience Australia Pine Créegigen Survey is planned for
June/July over both EL24866 and 25832.

Newly acquired tenements south of Batchelor contaghly prospective Whites
Formation rocks. The tenements are depicted inr€igu






2.0 Woolner and Mount Bundey Projects

No ground work was conducted during the quartethenWoolner and Mount
Bundey projects. The Woolner area is still inundaté&h water and RJU is waiting
on processed geophysical data for analysis andttaedection for both project areas.
The Mount Bundey Project area has been expandédh@turanium rights being
acquired for three additional Exploration Licensedments to the east of the current
tenement package (Figure 2). Further details seatbleased in due course.
Geophysical data has already been flown at 50nsjiaeing over these tenements to
complement Rum Jungle’s 100m spaced data floven2@07 over the Mount
Bundey and Woolner tenements. The tenement paci@geontains all the known
“Quest” uranium anomalies defined by Geopeko ingiy 1980’s.

An impressive distribution of high order uraniunoaralies is apparent from the
preliminary radiometric data processed from themneaerial geophysical surveys.
Mine Management plans shall be lodged next month thie NT Department of
Minerals and Energy in order to commence drill asc&s soon as practicable.

3.0 Alice Springs Project

During March a work program meeting was held wilditional owners and the
Central Land Council (CLC) at Gillen’s Bore commiyniapproximately 100km
north of Alice Springs to discuss the proposeaare drilling program on EL’s
10401 and 22923. RJU is operator of the tenemardgaint venture with Deep
Yellow Ltd.

At the meeting traditional owners could not be aoogd that uranium exploration
would not affect their ground water supply and wibibt give permission for the
exploration program to proceed. It has been dedidellop EL’'s 10401 and 22923.

More recently RJU visited the Alice Springs tenetada inspect geology and ground
conditions with a view to submitting exploratioroppsals to the CLC for drilling on
joint venture EL’s 25101 and 10404 (Mordor), EL 289Arltunga) which contains
the historic Paddy’s Jump Up uranium prospectEnd 0360 (Ambalindum). An
exploration program will also be put forward foeth00% owned EL 24917.

RJU is considering other joint venture proposalstied by Deep Yellow Ltd.






4.0 Tennant Creek Project

The 11 hole RC drilling program at Phillip CreeldeBhort Range on EL’s 24835 and
25575 in January targeted gravity high featuremedated from a ground gravity
survey. No uranium mineralisation was intersectechfscintillometer scan of drill
chips, however gold and copper assays are stitlipgnA 20 hole drill program of
3000-4000m is planned for June to further tesgtlawity features and a number of
small magnetic anomalies along strike from the Nemm Star IOCG open cut mine,
north of Tennant Creek in the south east corn&lo24835.

Processed magnetic and radiometric data from ard@®m line spaced airborne

survey over EL’s 24835, 24834 and 25578 shoulcbeived shortly from Southern
Cross Geoscience Consultants.
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5.0 ADMINISTRATION

The Darwin head office is now fully functional aalll administration responsibility
has also been transferred to Darwin. This moveprdlivide a considerable cost
saving to the company in addition to increased afjpmral efficiency.

Working capital at the end of the Quarter was apipnately $11M.

D.W.Muller M.Sc, MBA, F.Aus. |.M.M.
Managing Director

The information in this report that relates to exaition results, mineral resources or
ore reserves is based on information compiled byD&vid Muller, who is a Fellow
of the Australian Institute of Mining and Metallyrg

Mr. Muller is Managing Director and a full time ehogee of the Company. Mr.
Muller has sufficient experience which is relevemthe style of mineralization and
type of deposit under consideration and to thevagtio which he is undertaking to
qualify as a Competent Person as defined in thel 20ltion of the “Australian Code
for Reporting of Exploration results, Mineral resoas and Ore Reserves”.

Mr. Muller consents to the inclusion in this report the matters based on his
information in the form and context in which it @ayps.

Further Information: Rum jungle Darwin Office 084880385
Or email: info@rumjungleuranium.com.au



